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REQUIRED SUPPLEMENTARY INFORMATION

YEAR 2000 DISCLOSURE - Provides a description of the year 2000 issue and includes information about
the stage of work in progress to address that issue.

REQUIRED SUPPLEMENTARY INFORMATION - COMPONENT UNIT

SCHEDULE OF FUNDING PROGRESS - Provides actuarial information for the past six years to give a
long-term perspective to meeting funding requirements.

SCHEDULE OF EMPLOYER CONTRIBUTIONS - Provides actuarial information for the past six years
regarding required and actual employer contributions.

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION - Provides additional information of the
latest actuarial valuation.
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ALACHUA COUNTY, FLORIDA 
YEAR 2000 ISSUE 
FOR THE YEAR ENDED SEPTEMBER 30, 1999 

 
The Year 2000 Issue, which results from a computer’s inability to accurately process data 
beyond the year 1999, may affect computer systems and other equipment necessary for 
the continued and uninterrupted operations of the County.  The County has completed the 
validation/testing stage, which includes a determination that no errors were introduced 
during conversion to 2000 compliance.  However, because of the unprecedented nature of 
the Year 2000 Issue, its effects and the success of related remediation efforts will not be 
fully determinable until the year 2000 and thereafter.  The County has no significant 
commitments outstanding in regard to the Year 2000 Issue. 
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ALACHUA COUNTY, FLORIDA
SCHEDULE OF FUNDING PROGRESS
DISCRETELY PRESENTED COMPONENT UNIT - 
LIBRARY DISTRICT
FOR THE YEAR ENDED SEPTEMBER 30, 1999

Actuarial
Actuarial Accrued Unfunded UAAL as %

Actuarial Value of Liability AAL Funded Covered of Covered
Valuation Assets (AAL) - (UAAL) Ratio Payroll Payroll

Date (a) Entry Age (b-a) (a/b) (c) (b-a)/c
(b)

10/01/98 $4,619,234 $4,647,229 $27,995 99.4% $3,088,912 0.9%

10/01/97 $3,725,441 $4,071,136 $345,695 91.5% $2,761,341 12.5%

10/01/96 $2,882,006 $3,671,904 $789,898 78.5% $2,460,653 32.1%

10/01/95 $2,403,278 $3,248,083 $844,805 74.0% $2,174,918 38.8%

10/01/94 $1,973,071 $2,868,934 $895,863 68.8% $1,999,582 44.8%

10/01/93 $1,636,346 $2,568,426 $932,080 63.7% $1,892,028 49.3%
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ALACHUA COUNTY, FLORIDA
SCHEDULE OF EMPLOYER CONTRIBUTIONS
DISCRETELY PRESENTED COMPONENT UNIT - 
LIBRARY DISTRICT
FOR THE YEAR ENDED SEPTEMBER 30, 1999

End of Plan Total Annual Required Employer
Valuation Year to Which Payroll at Contribution Actual

Date Valuation Valuation Employer Percentage
Applies Date Amount % of Payroll Contributions Contributed

10/01/98 09/30/99 $3,088,912 $269,048 8.71% $278,224 103%

10/01/97 09/30/98 $2,761,341 $211,042 7.64% $238,795 113%
 

 10/01/96* 09/30/97 $2,460,653 $204,220 8.30% $211,756 104%
 

10/01/95 09/30/96 $2,174,918 $183,286 8.43% $187,049 102%

   10/01/94** 09/30/95 $1,999,582 $168,955 8.45% $167,446 99%

10/01/93 09/30/94 $1,892,028 $157,335 8.32% $177,960 113%

*      Plan Amendment.
**    Change in actuarial assumptions/method.
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ALACHUA COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
DISCRETELY PRESENTED COMPONENT UNIT - 
LIBRARY DISTRICT
FOR THE YEAR ENDED SEPTEMBER 30, 1999

The information presented in the required supplementary schedules was determined as part of the actuarial valuations
at the dates indicated.  Additional information as of the latest actuarial valuation follows:

Valuation Date 10/01/98

Actuarial Cost Method Entry age normal

Amortization Method Level percent--30 years--closed

Remaining Amortization Period Approximately 18 years

Asset Valuation Method 4-Year Smoothed Market

Actuarial Assumptions:

     Investment Rate of Return 8%

     Projected Salary Increases 7% (comprised of 4% from
   inflation and 3% other)

     Post-Retirement Benefit Increases None
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